The macroeconomic impact of the baby boom generation.
"This paper analyzes the impact of the Baby Boom generation on macroeconomic relationships in the United States. Using quarterly postwar data, it finds that measures of population age composition influenced real interest rates, income, inflation, and unemployment. The demographic variables complement or dominate other economic variables in reduced-form macroeconomic specifications. The paper also projects how the aging of the generation may influence future macroeconomic activity."